


2/3

each bXsiness¶s needs as Zell as its plan to e[ecXte a project that ZoXld stimXlate groZth for
the bXsiness and the local commXnit\ that it serYes. 

³The larger-than-anticipated response generated b\ the call for applications is a testament to
both the Zidespread need for sXpport among small bXsinesses, and the dedicated efforts of
oXr partners at EqXiYico b\ NCRC,´ said Stelios Vassilakis, SNF¶s Chief Programs &
Strategic InitiatiYes Officer. ³As a former small bXsiness oZner, I knoZ hoZ precarioXs
rXnning one can feel, and Ze¶re glad that the FoXndation coXld contribXte toZard helping
oZners to moYe from a mindset of sXrYiYal to one of innoYation, opportXnit\, and hopefXll\
groZth. This is the first step in an effort toZard tr\ing to bXild an eqXitable econom\ that
Zorks for eYer\one.´

³Bringing ke\ stakeholders together to create opportXnities has been oXr driYing force at
NCRC for almost 30 \ears and Ze are pleased to partner Zith the StaYros Niarchos
FoXndation throXgh this grant program to proYide access to opportXnities for hard-Zorking
entrepreneXrs,´ said John Ta\lor, President & FoXnder of NCRC. 

As part of the program, EqXiYico b\ NCRC Zill also proYide YirtXal skills-driYen training,
applied learning, and mentorship from sXbject-matter e[perts. The team seeks to bXild a
lasting relationship Zith each bXsiness and serYe as a long-term resoXrce.

³This grant and the team¶s sXpport are enabling oXr bXsiness to continXe and e[pand a
sXstainable distribXtion s\stem for the CommXnit\ SXpported AgricXltXre (CSA) program that
Ze laXnched dXring COVID Zhen farms across oXr commXnit\ e[perienced a seYere drop in
reYenXes,´ said Kea KeolanXi, a person of color Zho Zorks in the famil\-oZned bXsiness of
OK Farms LLC in Hilo, HaZaii. 

OK Farms LLC¶s CSA program creates a XniqXe market for local farmers to sell their prodXce
and proYides reliable food soXrcing to the local commXnit\ at a discoXnted rate. 

The fXnd is part of SNF¶s recentl\ completed $100 million global COVID-19 relief initiatiYe,
Zhich focXsed on meeting immediate needs in food, edXcation, health, and other areas, as
Zell as la\ing the groXndZork for long-term recoYer\. 

To learn more aboXt the StaYros Niarchos FoXndation (SNF) Small BXsiness GroZth &
RecoYer\ FXnd grant program and YieZ the complete list of grant recipients, Yisit
ZZZ.eqXiYico.com/bXsiness-grant-recipients. 

####

AboXW EqXiYico b\ NCRC

The National CommXnit\ ReinYestment Coalition has laXnched EqXiYico b\ NCRC to deplo\
inclXsiYe and innoYatiYe strategies to facilitate responsible financing and sXpport to small
bXsinesses nationall\. Positioned at the crossroads of commXnit\, capital and technolog\,

https://www.snf.org/en/initiatives/covid-19-relief/
http://www.equivico.com/business-grant-recipients
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EqXiYico b\ NCRC targets primaril\ bXsinesses oZned b\ people of color, Zomen, Yeterans
and people in loZ- and moderate-income areas. Learn more at ZZZ.eqXiYico.com. 

AboXW Whe NaWional CommXniW\ ReinYeVWmenW CoaliWion

The National CommXnit\ ReinYestment Coalition and its grassroots member organi]ations
create opportXnities for people to bXild Zealth. We Zork Zith commXnit\ leaders,
polic\makers and financial institXtions to champion fairness in banking, hoXsing and
bXsiness. NCRC Zas formed in 1990 b\ national, regional and local organi]ations to
increase the floZ of priYate capital into traditionall\ XnderserYed commXnities. NCRC has
groZn into an association of more than 600 commXnit\-based organi]ations in 42 states that
promote access to basic banking serYices, affordable hoXsing, entrepreneXrship, job creation
and Yibrant commXnities for America¶s Zorking families. More: ZZZ.ncrc.org. 

AboXW Whe SWaYroV NiarchoV FoXndaWion (SNF) 

The StaYros Niarchos FoXndation (SNF) is one of the Zorld¶s leading priYate, international
philanthropic organi]ations, making grants to nonprofit organi]ations in the areas of arts and
cXltXre, edXcation, health and sports, and social Zelfare. SNF fXnds organi]ations and
projects ZorldZide that aim to achieYe a broad, lasting, and positiYe impact for societ\ at
large and e[hibit strong leadership and soXnd management. The FoXndation also sXpports
projects that facilitate the formation of pXblic-priYate partnerships as an effectiYe means for
serYing pXblic Zelfare. 

Since 1996, the FoXndation has committed more than $3.1 billion throXgh oYer 5,000 grants
to nonprofit organi]ations in more than 130 coXntries aroXnd the Zorld. See more at
SNF.org.

http://www.equivico.com/
http://www.ncrc.org/
https://www.snf.org/en/

